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POST HOMES

LOCK STOCK
SECURITY MEASURES
TO KEEP DEADBEATS
AT BAY, TEST
OUT YOUR
DEADBOLT LOCK

nationalpost.com
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“New
homeowners need to make sure their deadbolt locks are operating properly. The bolt must
fully extend into the strike plate located on the door jamb. Once the deadbolt is extended, you
will feel a click. The bolt is now in the deadlocked position. This prevents an intruder from
sliding the bolt into the open position from the outside of the door. An easy way to assure your
deadbolt is locking properly is to open the door and extend the bolt with the inside thumb turn
while the door is open. Note the position of the thumb turn. Now lock the door. The thumb
turn should be in the exact same position as when the door was open. If it is not, you need to
dig a little more wood out of the strike side to allow the bolt to fully extend.” National Post
In an ongoing series, security expert Frank Fourchalk offers his tips to condo owners.
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NIAGARA
700 King St. W. #609 (King
and Bathurst streets)
Asking price: $419,900
Sold for: $412,000
Taxes: $2,256 (2011)
Monthly fee: $640
Bedrooms: 2
Bathrooms: 2
Time on the market: 23 days
LIGHT-FILLED CORNER
SUITE IN KING WEST
VILLAGE
Natural light streams into
every room of this corner suite
through walls of windows, says
listing agent Marni Lokash.
The two-bedroom, twobathroom suite has 11-foot
ceilings and offers approximately 1,000 square feet of living space.

The kitchen has ceramic
floors and stainless steel appliances. The open-concept
living and dining rooms have
California shutters and hardwood floors. The master suite
has an oversized shower in the
three-piece ensuite bathroom.
The foyer has a double closet
and ceramic floors.
Sliding barn doors, an oversized walk-in locker on suite
level and one underground
parking space are other highlights.
Building amenities include
a rooftop terrace, a gym and a
24-hour concierge.
The building is close to restaurants and nightlife.
Listing Broker: Harvey
Kalles Real Estate
(Marni Lokash)

The large terrace offers expansive views — inside is a 2,200-square-foot interior.

KINGLY
VIEW

The Kingsway
2855 Bloor St. W. #3 (Bloor Street and Prince Edward Drive)
Asking price: $1.595-million
Sold for: $1.585-million
Taxes: $8,912 (2011)
Monthly fee: $1,452
Bedrooms: 2
Bathrooms: 3
Time on the market: ﬁve days
GLEN PARK
40 Glen Park Ave. (Bathurst
Street and Glencairn Avenue)
Asking price: $999,900
Sold for: $975,000
Taxes: $6,861 (2011)
Bedrooms: 5+1
Bathrooms: 4
Time on the market: three
days
GRAND FLOATING
STAIRCASE IS
DRAMATIC FEATURE
A circular floating staircase is
a dramatic feature of this Glen
Park Avenue home. The approximately 3,000-square-foot
brick home also has nine-foot
ceilings, dark hardwood floors,
skylights and glass block.

The combination living and
dining room has a bay window and hardwood floors. The
kitchen has ceramic floors,
a pantry and a walkout from
the breakfast area. A powder
room and a family room are
also on the main level.
A double closet and a fivepiece ensuite bathroom are
features of the master suite.
Lower-level highlights include a recreation room, a
second kitchen and a sixth
bedroom.
The 33x132-foot lot has an
interlocking brick driveway
and walkway, a two-car garage
and a deck in the backyard.
Listing Broker: Re/Max Realtron Realty (Michael Harari)
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For those who adore a penthouse view,
this suite offers floor-to-ceiling windows
and 1,000 square feet of terraces with
south park-like views and Lake Ontario
on the horizon.
The approximately 2,200-sq.-ft. suite
has marble floors, a double closet and
crown moulding in the foyer. A powder
room is conveniently located nearby.
The living room has a gas fireplace and
halogen lighting. Both the living and dining rooms have walkouts to a balcony.
The kitchen has stainless steel appliances, a separate pantry, granite counters and marble floors. The breakfast area

has a walkout to the balcony.
A walk-in closet, a six-piece ensuite
bathroom and a walkout to a balcony are
features of the master suite. The second
bedroom has his and hers closets and a
three-piece ensuite bathroom.
An ensuite laundry, two gas fireplaces
and hardwood floors are other highlights.
The suite is within walking distance of
Kingsway shops and restaurants, Old Mill
trails and the subway. The suite comes
with three underground parking spaces
and two lockers.
Listing Broker: Royal LePage Real Estate
Services (Paul Nusca)
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f you have just graduated
from university with student debts, the prospect
of buying your own home may
seem remote. Advisors suggest
formulating a plan early on to
help get on track to qualify for
that mortgage.
“For new graduates, once
they’ve got their job and regular income, they need to [pinpoint] what it is they want to
buy,” says John Nardi, a financial advisor with Edward Jones
in Mississauga. “Have a budget
in place. Don’t get caught up in
the emotion of buying a home,”
which can lead to over spending, he says. “The last thing you
want to be is mortgage poor —
you can’t enjoy your life at all.”
A mortgage professional
can advise on what a lender
will be looking for.
“There are three criteria
that are really important when
you come out of school: No. 1
is credit, No. 2 is employment
and then there’s the down payment,” says Victor Peca, a broker with Mortgage Intelligence
in Toronto. “At least a year of
employment will make the
lender see [you] have stability.”
Student debt does not have
to be all bad news.
“Having some student debt
when you graduate isn’t necessarily the worst thing,” Mr.
Nardi says. “Having the debt
and paying it back on a regular basis, without missing payments, can actually help improve your credit rating.”
Mr. Peca agrees that the key
is not whether or not you have
a debt, but how you handle it
that is of interest to mortgage
lenders.
“The beacon score is really
a blueprint of how someone
spends. They have to make payments on their debts. It will reflect on their credit report,” Mr.
Peca says. “The lenders view
this as the client’s first chance
to prove they are responsible
and credit-worthy.”
Mr. Nardi says every situation is different, but recent
graduates should take tax and
financial advice before switching their student loans from
the government to a bank or
other lender just to secure a
lower interest rate.
If your credit score falls
short of the rough threshold
of 620 required to get a good
mortgage deal, Mr. Peca says,
maintaining payments will
help increase the score.
“Do not listen to friends
when they say ‘Hey, don’t pay
it off, it comes off your record
in seven years,’” Mr. Peca says.
Clients with high salaries but
low credit scores can struggle
to get a good mortgage deal.
“[Your low credit score] proved
to the bank that you don’t like
making payments.”
Mr. Nardi says get rid of all
but one of your credit cards.
With too many cards, the lender will assume that you are
making use of all your available credit and will reduce the
amount of mortgage lending
accordingly. Mr. Nardi says
try to keep the balance below
15% of your credit limit.“That
shows you are disciplined and
you’ve got a strong commitment to paying it back.”
If a mainstream lender tells
you that you do not qualify at
this time, Mr. Peca suggests
working with a professional to
improve your credit score and
deposit, rather than get yourself into a situation you cannot afford.
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